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Total of
$17,000,000,000
raised

Money to pay
off these loans
to come from
taxes paid by
future
generations

Greece : 270,000,000

Canada: 1,665,576,000

Australia: 1,423,208,000

New Zealand : 378,750,000 Ny P 2 “

India : 601,279,000 |

South Africa: 300,000,000 \ D
British Colonies : 125,000,000 N/ UBERTY LoAN
Germany : 37,775,000,000 ey :
Austria-Hungary : 20,622,960,000 ‘ {

Turkey : 1,430,000,000 i\

Bulgaria : 815,200,000 N\ \ ‘ f ;



50-100 million people
worldwide were Kkilled
during 1918-1919




‘1918Am>1919 g

[ DEATHS FROM ALL CAUSES EACH WEEK
m»mmm PER 1000
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THE SUN
ALSO RISES

Text (p. 686) suggest “lost” meant veterans with
PTSD.

It was more of a break with tradition resulting in
the 1920s being “roaring” and called the “Jazz Age”
or “années folles” (Crazy Years).
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THE SUN
ALSO RISES

/ 1 Wikipedia article “List of writers of the Lost Generation”
i ‘ 35 of whom 8 saw combat. 9 were in various ambulance
‘ services (2 saw combat).
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Sykes-Picot Agreement
1914
UK and France

Balfour Declaration
Nov. 2, 1917

UK pledge to facilitate a
national Jewish home
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\E British Mandate
July, 1922 — May 1948

“until such time as they are able to stand alone”

Palestine (Israel) Transjordan,
and Iraq

\

French Mandate
1920/23 - 1946
Syria and Lebanon

Mandated by the League of
Nations

Zones of French (blue), British (red) and
Russian (green) influence and control




B Hiistory 102 — Western Civilization from 1500
Chapter 26 — Between the Wars — 1919-1939

Weirnar e

Date: German Marks needed
to by one ounce of gold

dan 1919 170,00
SEPL1RTS. 493,00
Jan 19200 . 1,340.00

SEPL 19200 1,201.00
dan 1920 1,349.00
SEPL 1921 2.175.00
dan 1922 3,976.00
SEpL 1922 30,3581.00
dan 1925 37247700
SEpL 1923 269 .439,000.00
Oct 2 1923 B o331, 7459 000.00
octs, 1923 24 868G ,950,000.00
oct1e, 1923 ... 84,9659 072 000.00
oct 23,1923 ... 1,160,552 552 ,000.00
oct 30, 1923 ... 1,347 ,070,000,000.00
Mow S 1923 ... g, 700,000,000 000.00

Mow 30, 19239, ... g7 ,000,000,00000000

pURIIc (Germany)

Approx. Value of 1 US $in

ate German Marks

- 1/1/1920 50 Mark

/1/1921 75 Mark

111922 190 Mark

7/1/1922 400 Mark

1/1/1923 9,000 Mark

6/1/1923 100,000 Mark

9/1/1923 10,000,000 Mark
10/10/1923 10,000,000,000 Mark
10/25/1923  1,000,000,000,000 Mark
11/15/1923  4,200,000,000,000 Mark

Price of gold in US, 1879 — 1932 steady at $20.67/0z.

3/28/2022: $1,960/0z.
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1923 — Germany defaults on war reparations

French and Belgium troops occupy Ruhr valley

The Plan

1 - US loans Germany money
2 — Germany uses money to pay reparations

3 — European countries use payments to repay US war loans

The International Financial System
Under the Dawes Plan and Young Plan
1924-30

$2.6 Billion in War Debt Pavments

US < Allies

S2.0 Billon
in Reparations
Payments

$2.5 Billion
m Loans

Charles G. Dawes Germany
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The Business of America

) y
The

(January 29, 1919)

Roaring
Twenties

19th Amendment
(August 26, 1920)
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The Business of America

&

, |
prohibition of The 0\/_
alcoholic beverages Roaring
Twenties
A

19th Amendment 21st Amendment
(August 26, 1920) (December 5, 1933)

Women’s repeal of 18™ amendment

Right to Vote alcoholic beverages again legal
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PROHIBITION: 18th and 21st Amendments

Saloons

Speakeasies
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The “Great Depression”

CAUSES:

Real Estate Speculation

Overseas Markets reduce

“under consumption” &
“over-investment”

Messed with “normal” business cycle
(Panics of 1873, 1893, 1901, 1907, 1920)
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_rJJ f .3 Jepression

Change in economic indicators 1929-32

itz Sl France  Germany

States Britain
Industrial production —46% —23% —24% —41%
Wholesale prices -32% -33% -34% —29%
Foreign trade —70% —60% —54% —61%

Unemployment +607% +129% +214% +232%
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The “Great Depression”

II. Overproduction / Reduction in Purchasing

@tories overproduced beyond the demand.

Businesses cut
production

Workers suffered

from wage cuts
and lay offs.

Demand for
goods fell.

People had
little or no
money to spend.
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